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regard to their size, resources, coverage and orga 
nisation , in order to control the heights of the 
economy and to meet progressively , and serve 
better , the needs of development of the economy 
in conformity with national policy and objectives 
and for matters connected therewith or incidental 
thereto . 


Special Department 


Corrigendum 


OSD / RRVS / 47 / 66 


Be it enacted by Parliament in the Twenty - first 
Year of the Republic of India as follows : 


CHAPTER I 


In the Schedule attached to the Notification of 
even number dated 12th February , 1970 published 
in Government Gazette Series I, No. 1 dated 2nd 
April, 1970 , the entry appearing in column 6 should 
be corrected as : 

“ 35 years and below . 

( Relaxable for Government servants ) 
V. H. Sakhalkar , Deputy Secretary ( Appoint 
ments ) . 

Panaji, 4th June , 1970 . 


Preliminary 
1. Short title and commencement. ( 1 ) This Act 
may be called the Banking Companies (Acquisition 
and Transfer of Undertakings ) Act , 1970 . 

( 2 ) The provisions of this Act ( except section 21, 
which shall come into force on the appointed day ) 
shall be deemed to have come into force on the 19th 
day of July , 1969. 


Law and Judicial Department 


Notification 


LD / 2 / 107 / 70 


The Banking Companies (Acquisition and Transfer 
of Undertakings ) Act , 1970 (5 of 1970 ) which was 
recently passed by the Parliament , assented to by 
the President of India on 31st March , 1970 is hereby 
published for general information of the public . 

M. S. Borkar , Under Secretary . 
Panaji , 19th May, 1970. 


2. Definitions. In this Act, unless the context 
otherwise requires, 

(a ) " appointed day " means the 14th 
of February, 1970 , being the day on 
which the Banking Companies (Acqui 
sition and Transfer of Undertakings ) 
Ordinance , 1970 , was promulgated ; 

3 of 1970 . 
(6 ) " banking company" does not in 
clude a foreign company within the 
meaning of section 591 of the Compa 
nies Act , 1956 ; 

3 of 1956 . 
( c ) " commencement of this Act" means the 19th 
day of July , 1969 ; 

( d ) " corresponding new bank " , in relation to 
an existing bank , means the body corporate spe 
cified against such bank in column 2 of the First 
Schedule ; 

( e ) " Custodian " means the person who becomes, 
or is appointed , a Custodian under section 7 ; 

( f ) " existing bank " means a banking 
company specified in column 1 of the 
First Schedule , being a company the 
deposits of which as shown in the return 
as on the last Friday of June, 1969, 


The Banking Companies (Acquisition and Transfer of 

Undertakings) Act, 1970 


AN 


ACT 


to provide for the acquisition and transfer of the 
| undertakings of certain banking companies, having 
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furnished to the Reserve Bank under 

of whatever nature relating thereto and shall also 
section 27 of the Banking Regulation 

be deemed to include all borrowings , liabilities and 
Act, 1949 , were not less than rupees 10 of 1949 . obligations of whatever kind then subsisting of the 
fifty crores ; 

existing bank in relation to the undertaking . 
( g ) " Schedule" naeans a Schedule to this Act ; ( 2 ) If , according to the laws of any country out 
(h ) words and expressions used 

side India , the provisions of this Act by themselves . 

are not effective to transfer or vest any asset or 
and not defined but defined in the 
Banking Regulation Act, 1949 , have the 10 of 1949. liability situated in that country which forms part. 

of the undertaking of an existing bank to , or in , the 
meanings respectively assigned to them . 

corresponding new bank , the affairs of the existing 
in that Act. 

bank in relation to such asset or liability shall , on 
CHAPTER I 

and from the commencement of this Act , stand 
Transfer of the undertakings of existing banks 

entrusted to the chief executive officer for the time 

being of the corresponding new bank , and the chief 
3. Establishment of corresponding new banks and executive officer may exercise all powers and do all 
business thereof. ( 1) On the commencement of such acts and things as may be exercised or done 
this Act, there shall be constituted such correspond by the existing bank for the purpose of effectively 
ing new banks as are specified in the First Schedule . transferring such assets and discharging such liabi 

lities . 
(2 ) The paid -up capital of every corresponding 
new bank constituted under sub - section ( 1 ) shall, ( 3 ) The chief executive officer of the correspond 
until any provision is made in this behalf in any ing new bank shall , in exercise of the powers con 
scheme made under section 9 , be equal to the paid - up 

ferred on him by sub -section (2 ) , take all such steps 
capital of the existing bank in relation to which as may be required by the laws of any such country 
it is the corresponding new bank . 

outside India for the purpose of effecting such trans 

fer or vesting, and may either himself or through 
( 3 ) . The entire capital of each corresponding new 

any person authorised by him in this behalf realise 
bank shall stand vested in , and allotted to , the 

any asset and discharge any liability of the existing 
Central Government. 

bank . 
( 4 ) Every corresponding new bank shall be a (4 ) Uniess otherwise expressly provided by this 
body corporate with perpetual succession and a Act , all contracts , deeds, bonds , agreements , powers 
common seal with power, subject to the provisions of attorney , grants of legal representation and other 
of this Act, to acquire, hold and dispose of property , instruments of whatever nature subsisting or having 
and to contract, and may sue and be sued in its effect immediately before the commencement of this 
name . 

Act and to which the existing bank is a party or 
(5 ) Every corresponding new bank 

which are in favour of the existing bank shall be of 

as full force and effect against or in favour of the 
shall.:carry on and transact the business 
of banking as defined in clause (6 ) of 

corresponding new bank , and may be enforced or 
section 5 of the Banking Regulation Act , 

acted upon as fully and effectually as if in the place : 
1949 , and may engage in one or more 

10 of 1949 . 

of the existing bank the corresponding new bank 

had been a party thereto or as if they had been 
forms of business specified in sub -section 
( 1 ) of section 6 of that Act . 

issued in favour of the corresponding new bank . 

( 5 ) If , on the appointed day, any suit, appeal or 
(6 ) Every corresponding new . bank 

other proceeding of whatever nature in relation to 
shall establish a reserve fund to which 
shall be transferred the share premiums 

any business of the undertaking which has been 

transferred under section 4 , is pending by or against 
and the balance , if any, standing to the 

the existing bank , the same shall not abate , be dis 
credit of the reserve fund of the existing 

continued or be , in any way , prejudicially affected by 
bank in relation to which it is the corres 

reason of the transfer cf the undertaking of the exist 
ponding new bank , and such further 

ing bank or of anything contained in this Act but. 
sums, if any, as may be transferred in 

the suit , appeal or other proceeding may be con 
accordance with the provisions of sec 

tinued , prosecuted and enforced by or against the 
tion 17 of the Banking Regulation Act , 

corresponding new bank . 
1949 . 

10 of 1949 . 

(6 ) Nothing in this Act shall be construed as ap 
4. Undertaking of existing banks to vest in cor plying to the assets , rights, powers, authorities and 
responding new banks. - On the commencement of privileges and property , movable and immovable , 
this Act; the undertaking of every existing bank shall cash balances and investments in any country out 
be transferred to , and shall yest in , the corresponding side India (and other rights and interests in , or aris 
new bank . 

ing out of, such property ) and borrowings , liabilities 

and obligations of whatever kind subsisting at the 
5. General effect of vesting . — ( 1) The underta commencement of this Act , of any existing bank ope 
king of each existing bank shall be deemed to include rating in that country if, under the laws in force 
all assets,- rights , powers , authorities and privileges in that country , it is not permissible for a banking 
and all property , movable and immovable , cash balan company , owned or controlled by Government , to 
ces, reserve funds, investments and all other rights carry on the business of banking there . 
and interests in , or arising out of , such property as 
were immediately before the commencement of this 

CHAPTER III 
Act in the ownership , possession , power or control 
of the existing bank in relation to the undertaking , 

Payment of compensation 
whether within or without India , and all books of 6. Payment of compensation . ( 1 ) Every existing 
accounts , registers , records and all other documents bank shall be given by the Central Government such 
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compensation in respect of the transfer , under sec 
tion 4 , to the corresponding new bank of the under 
taking of the existing bank as is specified against 
each such bank in the Second Schedule . 

( 2 ) The amount of compensation referred to in 
sub - section ( 1 ) shall be given to every existing bank , 
at its option , - 

(a ) in cash ( to be paid . by cheque drawn on the 
Reserve Bank ) in three equal annual instalments, 
the amount of each instalment carrying interest 
at the rate of four per cent per annum from the 
commencement of this Act, or 

(b ) in saleable or otherwise transferable pro 
missory notes or stock certificates of the Central 
Government issued and repayable at par, and 
maturing at the end of — 

( i) ten years from the commencement of this 
Act and carrying interest from such commence 
ment at the rate of four and a half per cent per 
annum , or 

( ii ) thirty years from the commencement of 
this Act and carrying interest from such com 
cencement at the rate of five and a half per cent 
per annum , or 


cent. of the amount of the paid - up capital of such 
bank , as on the commencement of this Act, indi 
cating therein whether the payment is desired in 
cash or in securities specified in sub -section ( 2 ) , 
or in both . 

( 7 ) The Central Government shall , within sixty 
days from the receipt of the application referred to 
in sub - section (6 ) , make the interim payment to 
the existing bank in accordance with the option 
indicated in such application . 

( 8 ) The interim payment made to an existing 
bank under sub -section ( 7 ) shall be set off against 
the total amount of compensation payable to such 
existing bank under this Act and the balance of 
the compensation remaining outstanding after such 
payment shall be given to the existing bank in 
accordance with the option exercised , or deemed 
to have been exercised , under sub - section ( 4 ) or 
sub -section (5 ) , as the case may be : 

Provided that where any part of the interim pay 
ment is obtained by an existing bank in cash , the 
payment so obtained shall be set off, in the first 
instance , against the first instalment of the cash 
payment referred to in sub - section ( 2 ) , and in case 
the payment so obtained exceeds the amount of 
the first instalment, the excess amount shall be 
adjusted against the second instalment and the 
balance of such excess amount, if any, against the 
third instalment of the cash payment. 

( 9 ) Any payment purported to have 
been made to an existing bank under 
-section ( 3 ) of section 15 of the Bank 
ing Companies (Acquisition and Transfer 
of Undertakings ) Act, 1969, shall be de- 22 of 1959 . 
ducted by the Central Government from 
the amount of the interim payment made 
to such existing bank under sub -section 
tion ( 7 ) , or where no such interim pay 
ment has been made from the total 
amount of the compensation due to such 
existing bank , and the amount so de 
ducted shall be paid by the Central Go 
vernment to the corresponding new bank . 


( c ) partly in cash (to be paid by cheque drawn 
on the Reserve Bank ) and partly in such number 
of securities specified in sub - clause ( i) or sub 
-clause ( ii ) , or both , of clause ( b ) , as may be 
required by the existing bank, or 

( d ) partly in such number of securities speci 
fied in sub - clause (i) of clause (b ) and partly in 
such number of securities specified in sub -clause 
( ii ) of that clause, as may be required by the exist 
ing bank . 


CHAPTER IV 


C 


( 8 ) The first of the three equal annual instal 
ments referred to in clause ( a ) of sub - section ( 2 ) 
shall be paid , and the securities referred to in 
clause (b ) of that sub - section shall be issued , within 
sixty days from the date of receipt by the Central 
Government of the option referred to in that sub 
-section , or where no such option has been exer 
cised , from the latest date before which such option 
ought to have been exercised . 

( 4 ) The option referred to in sub -section ( 2 ) 
shall be exercised by every existing bank before 
the expiry of a period of three months from the 
appointed day (or within such further time, not 
exceeding three months, as the Central Govern 
ment may, on the application of the existing bank , 
allow ) and the option so exercised shall be final 
and shall not be altered or rescinded after it has 
been exercised . 

( 5 ) Any existing bank which omits or fails to 
exercise the option referred to in sub - section ( 2 ) , 
within the time specified in sub - section ( 4 ) , shall be 
deemed to have opted for payment in securities 
specified in sub - clause (i ) of clause (6 ) of sub 
-section ( 2 ) . 

(6 ) Notwithstanding anything contained in this 
section , any existing bank may, before the expiry 
of three months from the appointed day ( or within 
such further time, not exceeding three months , as 
the Central Government may , on the application of 
the existing bank , allow ) make an application in 
writing to the Central Government for an interim 
payment of an amount equal to seventy - five per 


Management of corresponding new banks 
7. Head office and management. ( 1 ) The head 
office of each corresponding new bank sha be 
at such place as the Central Government may , by 
notification in the Official Gazette , specify in this 
behalf , and , until any such place is so specified , 
shall be at such place at which the head office of 
the existing bank ; in relation to which it is the 
corresponding new bank , is on the commencement 
of this Act, located . 

(2 ) The general superintendence , direction and 
management of the affairs and business of a cor 
responding new bank shall vest in a Board of Direc 
tors which shall be entitled to exercise all such 
powers and do all such acts and things as the cor 
responding new bank is authorised to exercise and do . 

( 3 ) (a ) As soon as may be after the appointed 
day , the Central Government shall , in consultation 
with the Reserve Bank , constitute the first Board 
of Directors of a corresponding new bank, consisting 
of not more than seven persons, to be appointed 
by the Central Government , and every director so 
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appointed shall hold office until the Board of Di 
rectors of such corresponding new bank is consti 
tuted in accordance with the scheme made under 
section 9 : 


Provided that the Central Government may, if 
it is of opinion that it is necessary in the interests 
of the corresponding new bank so to do , remove 
a person from the membership of the first Board 
of Directors and appoint any other person in his 
place . 

( b ) Every member of the first Board of Directors 
(not being an officer of the Central Government 
or of the Reserve Bank ) shall receive such remune 
ration as is equal to the remuneration which a 
member of the Board of Directors of the existing 
bank was entitled to receive immediately before 
the commencement of this Act . 

( 4 ) Until the first Board of Directors is appointed 
by the Central Government under sub -section ( 3 ) , 
the general superintendence, direction and manage 
ment of the affairs and business of a corresponding 
new bank shall vest in a Custodian , who shall be 
the chief executive officer of that bank and may 
exercise all powers and do all acts and things as 
may be exercised or done by that bank . 

(5 ) The Chairman of an existing bank holding 
office as such immediately before the commencement 
of this Act, shall be the Custodian of the corres 
ponding new bank and shall receive the same emo 
Iuments as he was receiving immediately before 
such commencement : 

Provided that the Central Government may, if the 
Chairman of an existing bank declines to become, 
or to continue to function as, a Custodian of the 
corresponding new bank, or , if it is of opinion that 
it is necessary in the interests of the corresponding 
new bank so to do , appoint any other person as 
the Custodian of a corresponding new bank and 
the Custodian so appointed shall receive such emo 
luments as the Central Government may specify 
in this behalf . 

(6 ) The Custodian shall hold office during the 
pleasure of the Central Government. 


or incidental thereto as the Central Government 
may consider to be necessary or expedient ; 

( c ) the reconstitution of any corresponding new 
bank into two or more corporations , the amalgama 
tion of any corresponding new bank with any 
other corresponding new bank or with another 
banking institution , the transfer of the whole or 
any part of the undertaking of a corresponding 
new bank to any other banking institution or the 
transfer of the whole or any part of the under 
taking of any other banking institution to a corres 
ponding new bank ; 

( d ) such incidental, consequential and supple 
mental matters as may be necessary to carry out 
the provisions of this Act . 

(3 ) Every Board of Directors of a corresponding 
new bank , constituted under any scheme under sub 
-section ( 1 ) , shall include 

(a ) representatives of the employees , and of 
depositors , of such bank , and 

(b ) such other persons as may represent the 
interests of each of the following categories , 

namely , farmers, workers and artisans , 
to be elected or nominated in such manner as may 
be specified in the scheme. 

( 4 ) The Central Government may, after consulta 
tion with the Reserve Bank , make a scheme to 
amend or vary any scheme made under sub -sec 
tion ( 1 ) . 

( 5 ) Every scheme made by the Central Govern 
ment under this Act shall be laid , as soon as may 
be after it is made , before each House of Parliament 
while it is in session for a total period of thirty days 
which may be comprised in one session or in two 
successive sessions , and if, before the expiry of the 
session in which it is so laid or the session immedia 
tely following, both Houses agree in making any 
modification in the scheme or both Houses agree that 
the scheme should not be made , the scheme shall 
thereafter have effect only in such modified form 
or be of no effect , as the case may be ; so , however , 
that any such modification or annulment shall be 
without prejudice to the validity of anything pre 
viously done under that scheme. 


CHAPTER V 


8. Corresponding new banks to be guided by the 
directions of the Central Government. Every 
corresponding new bank shall, in the discharge of 
its functions , be guided by such directions in regard 
to matters of policy involving public interest as the 
Central Government may , after consultation with the 
Governor of the Reserve Bank give. 


Miscellaneous 


9. Power of Central Government to make scheme. 
( 1) The Central Government may , after consultation 
with the Reserve Bank , make a scheme for carrying 
out the provisions of this Act . 

( 2 ) In particular, and without prejudice to the 
generality of the foregoing power , the said scheme 
may provide for all or any of the following matters 
namely : — 

(a ) the capital structure of the corresponding 
new bank , so however that the paid -up capital of 
any such bank shall not be in excess of rupees 
fifteen crores ; 

( b ) the constitution of the Board of Directors, 
by whatever name called , of the corresponding new 
bank and all such matters in connection therewith 


10. Closure of accounts and disposal of profits . 
( 1 ) Every corresponding new bank shall cause its 
books to be closed and balanced on the 31st day of 
December of each year and shall appoint , with the 
previous approval of the Reserve Bank , auditors for 
the audit of its accounts . 

( 2 ) Every auditor of a corresponding 
new . bank shall be a person who is quali 
fied to act as an auditor of a company 
under section 226 of the Companies Act , 
1956 , and shall receive such remuneration 1 of 1956 . 
as the Reserve Bank may fix in consulta 
tion with the Central Government . 


( 3 ) Every auditor shall be supplied with a copy 
of the annual balance - sheet and profit and loss ac 
count and a list of all books kept by the correspond 
ing new bank , and it shall be the duty of the auditor 
to examine the balance- sheet and profit and loss 


11TH JUNE , 1970 ( JYAISTHA 21 , 1892 ) 


141 


account with the accounts and vouchers relating 
thereto , and in the performance of his duties , the 
auditor 

( a ) shall have, at all reasonable times , access 
to the books, accounts and other documents of the 
corresponding new bank , 

(6 ) may , at the expense of the corresponding 
new bank , employ accountants or other persons 
to assist him in investigating such accounts , and 

(c ) may , in relation to such accounts, examine 
the Custodian or any officer or employee of the 
corresponding new bank . 

( 4 ) Every auditor of a corresponding new bank 
shall make a report to the Central Government upon 
the annual balance - sheet and accounts and in every 
such report shall state 

( a ) whether , in his opinion , the balance - sheet 
is a full and fair balance sheet containing all the 
necessary particulars and is properly drawn up so 
as to exhibit a true and fair view of the affairs 
of the corresponding new bank , and in case he had 
called for any explanation or information , whether 
it has been given and whether it is satisfactory ; 

( 6 ) whether or not the transactions of the cor 
responding new bank , which have come to his 
notice , have been within the powers of the bank ; 

( c ) whether or not the returns received from 
the offices and branches of the corresponding new 
bank have been found adequate for the purpose 
of his audit ; 

( d ) whether the profit and loss account shows 
a true balance of profit or loss for the period 
covered by such account ; and 

( e ) any other matter which he considers should 
be brought to the notice of the Central Govern 
ment . 

( 5 ) The report of the auditor shall be verified , 
signed and transmitted to the Central Government . 

(6 ) The auditor shall also forward a copy of the 
audit report to the corresponding new bank and to 
the Reserve Bank . 

( 7 ) After making provision for bad and doubtful 
debts , depreciation in assets , contribution to staff 
and superannuation funds and all other matters for 
which provision is necessary under any law , or which 
are usually provided for by banking companies , a 
corresponding new bank shall transfer the balance 
of profits to the Central Government . 

( 8 ) The Central Government shall cause every 
auditor s report and report on the working and acti 
vities of each corresponding new bank to be laid for 
not less than thirty days before each House of Parlia 
ment as soon as may be after each such report is 
received by the Central Government. 


bank shall, if he becomes Custodian of the corres 
pcnding new bank , be deemed , on such commence 
ment, to have vacated office as such Chairman . 

(2 ) Save as otherwise provided in sub -section ( 1 ) , 
every officer or other employee of an existing bank 
shall become, on the commencement of this Act, an 
officer or other employee, as the case may be, of 
the corresponding new bank and shall hold his office 
or service in that bank on the same terms and condi 
tions and with the same rights to pension , gratuity 
and other matters as would have been admissible to 
him if the undertaking of the existing bank had not 
been transferred to and vested in the corresponding 
new bank and continue to do so unless and until his 
employment in the ccrresponding new bank is ter 
minated or until his remuneration , terms or condi 
tions are duly altered by the corresponding new bank . 

( 3 ) For the persons who immediately before the 
commencement of this Act were the trustees for any 
pension , provident , gratuity or cther like fund cons 
tituted for the officers or other employees of an 
existing bank , there shall be substituted as trustees 
such persons as the Central Government may , by ge 
neral or special order , specify . 

(4 ) Notwithstanding anything contai 
ned in the Industrial Disputes Act , 1947 , 14 of 1947 . 
or in any other law for the time being in 
force , the transfer of the services of any 
officer or other employee from an exist 
ing bank to a corresponding new bank 
shall not entitle such officer or other em 
ployee to any compensation under this 
Act or any other law for the time being 
in force and no such claim shall be enter 
tained by any court, tribunal or other 
authority . 


13. Obligations as to fidelity and secrecy.- ( 1 ) 
Every corresponding new bank shall observe , except 
as otherwise required by law , the practices and usa 
ges customary among bankers , and , in particular , 
it shall not divulge any information relating to or 
to the affairs of its constituents except in circums 
tances in which it is , in accordance with law or prac 
tices and usages customary among bankers , neces 
sary or appropriate for the corresponding new bank 
to divulge such information . 

( 2 ) Every director , member of a local board or 
a committee , or auditor , adviser , officer or other em 
ployee of a corresponding new bank shall , before 
entering upon his duties , make a declaration of fide 
lity and secrecy in the form set out in the Third 
Schedule . 

( 3) Every Custodian of a corresponding new bank 
shall , as soon as possible, make a declaration of fide 
lity and secrecy in the form set out in the Third 
Schedule . 


11. Corresponding new bank deemed to 
be an Indian company . - For the pur 
poses of the Income-tax Act, 1961, every 48 of 1961. 
corresponding new bank shall be deemed 
to be an Indian company and a company 
in which the public are substantially 
interested . 


14. Custodian to be public servant . - 
Every Custodian of a corresponding new 
bank shall be deemed to be a public ser 
vant for the purposes of Chapter IX of 
the Indian Penal Code . 


45 o 1860 . 


emoval of Chairman from office . -- ( 1 ) Every 
person holding office , immediately before the com 
mencement of this Act , as Chairman of an existing 


15. Certain defects not to invalidate acts or pro 
ceedings. — ( 1 ) All acts done by the Custodian , 
acting in good faith , shall , notwithstanding any 
defect in his appointment or in the procedure , be 
valid . 


C 


- 
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( 2 ) No act or proceeding of any Board of Direc 
tors or a local board or committee of a correspond 
ing new bank shall be invalid merely on the ground 
of the existence of any vacancy in , or defect in the 
constitution of, such board or committee , as the 
case may be. 

( 3 ) All acts done by a person acting in good faith 
as a director or member of a local board or com 
mittee of a corresponding new bank shall be valid , 
notwithstanding that it may afterwards be disco 
vered that his appointment was invalid by reason of 
any defect or disqualification or had terminated by 
virtue of any provision contained in any law for the 
time being in force : 

Provided that nothing in this section shall be 
deemed to give validity to any act by a director or 
member of a local board or committee of a corres 
ponding new bank after his appointment has been 
shown to the corresponding new bank to be invalid 
or to have terminated . 


16. Indemnity . - ( 1 ) Every Custodian of a cor 
responding new bank and every officer of the Central 
Government or of the Reserve Bank and every officer 
or other employee of a corresponding new bank, shall 
be indemnified by such bank against all losses and 
expenses incurred by him in or in relation to the dis 
charge of his duties except such as have been caused 
by his cwn wilful act or default . 

( 2 ) A director or member of a local board or 
committee of a corresponding new bank shall not be 
responsible for any loss or expenses caused to such 
bank by the insufficiency or deficiency of the value 
of , or title to , any property or security acquired or 
taken on behalf of the corresponding new bank , or 
by the insolvency or wrongful act of any customer or 
debtor , or by anything done in or in relation to the 
execution of the duties of his office , unless such loss , 
expense , insufficiency or deficiency was due to any 
wilful act or default on the part of such director or 
member. 


may provide for all or any of the following matters , 
namely : 

( a ) the powers , functions and duties of local 
boards and restrictions, conditions or limitations, 
if any, subject to which they may be exercised 
or performed , the formation and constitution of 
local committees and committees of local board 
( including the number of members of any such 
committee ) , the powers , functions and duties of 
such committees, the holding of meetings of local 
committees and committees of local boards and 
the conduct of business thereat ; 

(b ) the manner in which the business of the 
local boards shall be transacted and the procedure 
in connection therewith ; 

( c ) the delegation of powers and functions of 
the board of directors of a corresponding new bank 
to the general manager, director , officer or other 
employee of that bank ; 

(d ) the conditions or limitations subject to 
which the corresponding new bank may appoint 
advisers , officers or other employees and fix 
their remuneration and other terms and conditions 
of service. 

( e ) the duties and conduct of advisers , officers 
or other employees of the corresponding new bank ; 
** (f ) the establishment and maintenance of su 
perannuation , pension , provident or other funds 
for the benefit of officers or other employees 
of the corresponding new bank or of the depend 
ants of such officers or other employees and the 
granting of superannuation allowances , annuities 
and pensions payable out of such funds ; 

( g ) the conduct and defence of legal proceedings 
by or against the corresponding new bank and 
the manner of signing pleadings ; 

( h ) the provision of a seal for the correspond 
ing new bank and the manner and effect of its 
use ; 

( i ) the form and manner in which contracts 
binding on the corresponding new bank may be 
executed ; 

( i) the conditions and the requirements subject 
to which loans or advances may be made or bills 
may be discounted or purchased by the corres 
ponding new bank ; 

( k ) the persons or authorities who shall admi 
nister any pension , provident or other fund cons 
tituted for the benefit of officers or other em 
ployees of the corresponding new bank or their 
dependants ; 

(1) the preparation and submission of state 
ments of programmes of activities and financial 
statements of the corresponding new bank and 
the period for which and the time within which 
such statements and estimates are to be prepared 
and submitted ; and 

(m ) generally for the efficient conduct of the 
affairs of the corresponding new bank . 

(3 ) Until any regulation is made under sub - sec 
tion ( 1 ) , the articles of association of the existing 
bank and every regulation , rule , bye -law or order 
made by the existing bank shall , if in force at the 
commencement of this Act , be deemed to be the 
regulations made under sub - section ( 1) and shall 
have effect accordingly and any reference therein 


17. References to existing banks on and from the 
commencement of this Act . -- Any reference to any 
existing bank in any law , other than this Act , or 
in any contract or other instrument shall, in so far 
as it relates to the undertaking which has been 
transferred by section 4 , be construed as a reference 
to the corresponding new bank . 


- 


18. Dissolution . -No provision of law relating to 
winding up of corporations shall apply to a corres 
ponding new bank and no corresponding new bank 
shall be placed in liquidation save by order of the 
Central Government and in such manner as it may 
direct . 


19. Power to make regulations ..-- ( 1) The Board 
of Directors of a corresponding new bank may , after 
consultation with the Reserve Bank and with the 
previous sanction of the Central Government, make 
regulations , not inconsistent with the provisions of 
this Act or any scheme made thereunder , to provide 
for all matters for which provision is expedient for 
the purpose of giving effect to the provisions of 
this Act . 


( 2 ) In particular , and without prejudice to the 
generality of the foregoing power, the regulations 
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to any authority of the existing bank shall be deemed 
to be a reference to the corresponding authority of 
the corresponding new bank and until any such 
corresponding authority is constituted under this 
Act , shall be deemed to refer to the Custodian . 


( ii) in clause ( g ) , 

( a ) for the words " or a banking company " , 
the words " a corresponding new bank or a 
banking company " , and 

(b ) for the words " with a banking com 
pany ” , the words " with a corresponding new 
bank or with a banking company " , 


20. Amendment of certain enactments . 
- ( 1) In the Banking Regulation Act, 


1949 , 


10 of 1949 . 


shall be substituted ; 


(iii ) in clause ( i) , after the words " banking 
company" , the words " or a corresponding new 
bank " shall be inserted ; 


( 6 ) section 13 shall be re -numbered as sub 
-section ( 1) thereof and after sub - section ( 1 ) as 
so re - numbered , the following sub -section shall 
be inserted , namely : – 

" ( 2 ) The provisions of clauses (a ), (b ), (c ), 
( d ) and (h ) of sub - section ( 1 ) shall apply to 
a corresponding new bank as they apply to a 
banking company." . 


( a ) in section 34A , in sub -section ( 3 ) , for the 
words and any subsidiary bank " , the words, 
figures and brackets " a corresponding new bank 
constituted under section 3 of the Banking Com 
panies (Acquisition and Transfer of Undertakings ) 
Act , 1970 , and any subsidiary bank ” shall be 
substituted ; 

( b ) in section 36AD , in sub - section ( 3 ) , for 
the words " and any subsidiary bank " , the words , 
figures and brackets " a corresponding new bank 
constituted under section 3 of the Banking Com 
panies ( Acquisition and Transfer of Undertakings ) 
Act, 1970 , and any subsidiary bank ” shall be 
substituted ; 

( c ) in section 51, for the words " or any other 
banking institution notified by the Central Go 
vernment in this behalf " , the words , figures and 
brackets " or any corresponding new bank cons 
tituted under section 3 of the Banking Companies 
( Acquisition and Transfer of Undertakings ) Act, 
1970 , or any other banking institution notified 
by the Central Government in this behalf” shall 
be substituted ; 

( d ) in the Fifth Schedule , in Part I of para 
graph 1, in clause (e ) , the Explanations shall be 
deemed never to have been inserted . 


? 


(5 ) In the State Agricultural Credit 
Corporations Act, 1968 , 

60 of 1968 . 
( a ) in section 2 , after clause ( i ) , the follow 
ing clause shall be inserted , namely : – 

( ii ) " corresponding new bank " means a cor 
responding new bank constituted under section 3 
of the Banking Companies ( Acquisition and 
Transfer of Undertakings ) Act , 1970 ; ; 

(b ) after the words " subsidiary banks " or " sub 
sidiary bank " , as the case may be, occurring in 
clause ( d ) of sub -section ( 3 ) of section 5 , in 
clause (b ) of section 9 and in the proviso to sec 
tion 18 , the words " corresponding new banks " or 
“ corresponding new bank ” , as the case may be , 
shall be inserted . 


( 2 ) In the Industrial Disputes Act, 
1947, in section 2 , in clause ( 55 ) , for the 14.of 1947. 
words " and any subsidiary bank " , the 
words , figures and brackets " a corres 
ponding new bank constituted under 
section 3 of the Banking Companies (AC 
quisition and Transfer of Undertakings ) 
Act , 1970 , and any subsidiary bank " shall 
be substituted . 


(3 ) In the Banking Companies ( Legal 
Practitioners Clients Accounts ) Act, 
1949, in section 2 , in clause (a ), for the 46 of 1949. 
words " and any subsidiary bank ” , the 
words, figures and brackets " a corres 
ponding new bank constituted under sec 
tion 3 of the Banking Companies ( Acqui 
sition and Transfer of Undertakings ) 
Act, 1970 , and any subsidiary bank " shall 
be substituted . 


21. Repeal and savings . — ( 1) The 
Banking Companies (Acquisition and 
Transfer of Undertakings). Ordinance , 
1970 , is hereby repealed . 

3 of 1970 . 
( 2 ) Notwithstanding such repeal and notwith 
standing any judgment, decree or order of any court 
or tribunal, — 

( a ) any action taken , or purported 
to have been taken , or anything done, 
or purported to have been done, bet 
ween the 19th day of July , 1969, and 
the 10th day of February , 1970 , by any 
corresponding new bank purported to 
have been constituted under the Bank 
ing Companies ( Acquisition and Trans 
fer of Undertakings ) Ordinance , 1969 , 8 of 1969. 
or the Banking Companies (Acquisition 
and Transfer of Undertakings ) Act , 
1969 , or by any person purporting to 22 of 1969. 
act on behalf of such bank and any 
right, obligation or liability acquired 
or incurred , between the said dates , by 
or on behalf of such corresponding new 
bank shall be deemed to have been 
taken , done, acquired or incurred under 
the provisions of this Act by or on 
behalf of the corresponding new bank 
constituted thereunder ; 


(4 ) In the Deposit Insurance Corpora 
tion Act, 1961, 

47 of 1961. 
(a ) In section 2 , -- 

( i) after clause ( e ) , the following clause 
shall be inserted , namely : 

(ee ) " corresponding new bank ” means a 
corresponding new bank constituted under 
section 3 of the Banking Companies (Acqui 
sition and Transfer of Undertakings ) Act, 
1970 ; ; 


M.S. 
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MA 


THE SECOND SCHEDULE 


( See section 6 ) 


Name of existing bank 


Amount of 
compensation 


( in lakhs of rupees ) 


1750 


1470 


The Central Bank of India Limited 
The Bank of India Limited 
The Punjab National Bank Limited 
The Bank of Baroda Limited 
The United Commercial Bank Limited 


1020 


840 


830 


360 


... 


Canara Bank Limited 
United Bank of India Limited 


420 S 


u 


360 


360 


(b ) any action taken , or purported to have been 
taken , or anything done, or purported to have been 
done , between the 10th day of February , 1970 , 
and the appointed day , by an existing bank or 
by any person acting on behalf of such bank , 
and any right, obligation or liability acquired 
or incurred , between the said dates , by or on behalf 
of such existing bank shall be deemed to have 
been taken , done, acquired or incurred under the 
provisions of this Act by or on behalf of the 
corresponding new bank constituted thereunder ; 

( c ) anything done or any action 
taken , including any order made, noti 
fication issued or directions given under 
the Banking Companies (Acquisition 
and Transfer of Undertakings ) Ordi 
nance , 1970 , shall be deemed to have 8 of 1970 . 
been done , taken , made , issued or given , 
as the case may be , under the corres 
ponding provisions of this Act . 

( 3 ) any suit, appeal or other proceed 
ing of whatever nature instituted on or 
after the 19th day of July , 1969, by or 
against a corresponding new bank pur 
ported to have been constituted by the 
Banking Companies (Acquisition and 
Transfer of Undertakings ) Ordinance , 
1969, or the Banking Companies (Acqui 

8 of 1969. 
sition and Transfer of Undertakings ) Act, 
1969 , shall not abate , be discontinued , or 22 of 1969. 
be, in any way, prejudicially affected by 
reason of the expiry of the said Ordi 
nance or the invalidation of the said Act , 
as the case may be, but such suit, appeal 
or other proceeding may be continued , 
prosecuted and enforced by or against 
the corresponding new bank as if such 
suit, appeal or other proceeding had been 
instituted by or against the correspond 
ing new bank constituted under this Act . 


Dena Bank Limited 
Syndicate Bank Limited 

... 
The Union Bank of India Limited 
Allahabad Bank Limited 
The Indian Bank Limited 

. 
The Bank of Maharashtra Limited 
The Indian Overseas Bank Limited 


310 
310 


.. 


230 


... 


230 


... 


250 


THE THIRD SCHEDULE 


[ See sub -sections ( 2 ) and ( 3 ) of section 13 ] 


Declaration of fidelity and secrecy 


I, do hereby declare that I will faithfully , truly and 
to the best of my skill and ability execute and perform 
the duties required of me as Custodian , Director , member 
of Local Board , member of Local Committee , auditor, 
adviser, officer or other employee (as the case may be ) 
of the * 

and which properly relate to the office or 
position in the said * 

held by me. 
I further declare that I will not communicate or allow 
to be communicated to any person not legally entitled thereto 
any information relating to the affairs of the * 
or to the affairs of any person having any dealing with 

i nor will I allow any such person to inspect 
or have access to any books or documents belonging to or 
in the possession of the * and relating to the business 
of the * 

or to the business of any person having any 
dealing with the 


3 


the * 


THE FIRST SCHEDULE 


( See sections 2 , 3 and 4 ) 


Existing bank 


Corresponding new bank 


* Name of corresponding new bank to be filled in . 


Column 1 


Column 2 


Notification 


The Central Bank of India Limited 
The Bank of India Limited 
The Punjab National Bank Limited 
The Bank of Baroda Limited 
The United Commercial Bank 

Limited 
Canara Bank Limited 
United Bank of India Limited 


Central Bank of India 
Bank of India 
Punjab National Bank 
Bank of Baroda 
United Commercial 

Bank 
Canara Bank 
United Bank of India 
Dena Bank 
Syndicate Bank 
Union Bank of India 
Allahabad Bank 
Indian Bank 


LD / 2 / 16 / 70 
The following Act passed by the Legislative 
Assembly of Goa , Daman and Diu which received 
the assent of the President of India on 28th May , 
1970 is hereby published for general information of 
the public . 

M. S. Borkar, Under Secretary (Law ) . 
Panaji , 5th June, 1970 . 


Dena Bank Limited 
Syndicate Bank Limited 
The Union Bank of India Limited 


THE GOA , DAMAN AND DIU APPROPRIATION 

ACT, 1970 


Allahabad Bank Limited 
The Indian Bank Limited 
The Bank of Maharashtra Limited 
The Indian Overseas Bank Limited 


Bank of Maharashtra 


(Act No. 7 of 1970 ) 
An Act to authorise payment and appropriation of 
certain sums from and out of the Consolidated Fund 


Indian Overseas Bank 


... 


11TH JUNE , 1970 ( JYAISTHA 21, 1892 ) 


145 


I 


2 


3 . 


4 


5 


of the Union Territory of Goa , Daman and Diu for 
the services and purpcses of the financial year 
1970-71 . 


Ilg . 


. 


Be it enacted by the Legislative Assembly of Goa , 
Daman and Diu in the Twenty First Year of the 
Republic of India as follows: -- 

1. Short title . - This Act may be called the Goa , 
Daman and Diu Appropriation Act , 1970 . 


Rs. 
1,11,32,400 

73,87,100 
58,91,100 
13,53,000 

6,59,500 
22,78,300 


... 


" . 


13,42,000 


4,45,000 


2. Issue of Rs. 26,51,40,000 out of the Consolidated 
Fund of the Union Territory of Goa , Daman and Diu 
for the financial year 1970-71 . -- From and out of 
the Consolidated Fund of the Union Territory of Goa , 
Damın and Diu , there may be paid and applied sums 
not exceeding those specified in column 5 of the 
Schedule , amounting in the aggregate ( inclusive of 
the sums specified in column 3 of the Schedule to 
the Goa , Daman and Diu Appropriation ( Vote on 
Account ) Bill, 1970 (Bill No. 14 of 1970 ) ] to the sum 
of twenty six crores fifty one lakhs and forty thou 
sand rapees , towards defraying the several charges 
which will arise for payment during the financial 
year 1970-71 in respect of the services and purposes 
specified in column 2 of the Schedule. 


34,68,800 


20,70,000 
63,50,000 
1,11,50,000 


3. Appropriation . The sums authorised to be 
paid and applied from and out of the Consolidated 
Fund of the Union Territory of Goa , Daman and Diu 
by this Act shall be appropriated for the services 
and purposes expressed in the Schedule in relation 
to the said financial year . 


42,15,000 
9,86,000 


20,62,200 


THE SCHEDULE 


( See Sections 2 & 3 ) 


53,62,000 


Rs. 
16. Medical 

1,11,32,400 
17. Public Health 

73,87,100 
18 Agriculture 

58,91,100 
19. Animal Husbandry 13,53,000 
20 Cooperation 

6,59,500 
21 , Industries 

22,78,300 
22 Community Deve 

lopment Projects , 
National Exten 
sion Service and 
Local Develop 
ment Works 

13,42,000 
23. Labour and Employ 
ment 

4,45,000 
24. Miscellaneous Social 

and Developmen 

tal Organisations 34,68,800 
25. Irrigation , Naviga 

tion , Embankment 
and Drainage 
Works (Non - Com 
mercial) 

20,70,000 
26. Electricity Schemes 63,50,000 
27. Public Works 1,11,50,000 
28. Capital Outlay on 

Public Works 42,15,000 
29. Ports and Pilotage 9,86,000 
30. Road and Water 

Transport Sche 
mes 

20,62,200 
31. Pensions and Other 

Retirement Bene 
fits 

53,62,000 
32. Stationery and Prin 
ting 

22,30,000 
33. Forest 

12,10,000 
34. Miscellaneous 

68,42,500 
35. Other Miscellaneous 

Compensations 

and Assignments 30.000 
36. Capital Outlay on 

Improvement of 

Public Health 1,05,00,000 
37. Capital Outlay on 

Schemes of Agri 
cultural Improve 
ment and Re 
search 

56,98,000 
38. Capital Outlay on 

Industrial and 
Economic Deve 
lopment 

15,37,100 
39. Capital Outlay on 

Irrigation , Navi 
gation , Embank 
ment and Drai 
nage Works 

23,09,000 
40. Capital Outlay on 

Electricity Sche 
mes 

1,74,01,300 
41. Capital Outlay on 

Public Works 2,07,21,600 
42. Capital Outlay on 

Other Works 26,55,000 
43. Capital Outlay OD 
Ports 

8,65,000 
44. Capital Outlay on 

Road and Water , 
Transport Sche 

28,48,000 


No.ofvote 


Services and purposes 


Sums 
Voted by 
Assembly 


Sums 
Charged 
on tho Con 
solidated 
Fund 


Total 


22,30,000 
12,10,000 
68,42,500 


1 


2 


3 


5 


30,000 


Rs. 


Rs. 


Rs. 


1 


1 . 


Land Revenue 


1,05,00,000 


.. 


© 


2 . State Excise Duties 
3. Taxes on Vehicles ... 
4. Sales Tax 
5. Other Taxes and 

Duties 


6,10,500 
9,52,000 
4,33,000 
3,45,000 


6,10,500 
9,52,000 
4,33,000 
3,45,000 


56,98,000 


2,24,000 

30,000 
5,02,000 


2,24,000 

30,000 
5,02,000 


15,37,100 


1,17,25,000 


1,17,25,000 


8. Stamps 
7. Registration Fees ... 

Interest on Debt and 

Other Obligations 
8. Parliament and 

State /Union Ter 

ritory Legislature 
9. General Administra 

tion 
10. Administration of 

Justice 


23,09,000 


6,42,500 


39,000 


6,81,500 


51,95,500 


1,95,000 


53,90,500 


1,74,01,300 


4,32,000 


... 


2,07,21,600 


11. Jails 


14,06,300 
6,12,000 
75,00,000 


18,38,300 
6,12,000 
75,00,000 


26,55,000 


12. Police 


8,65,000 


9,01,000 


9,01,000 


13. Miscellaneous De 

partments 
14. Scientific Depart 

ments 


2,24,000 
2,68,92,300 


2,24,000 
2,68,92,300 


13. Education 


mes 


28,48,000 


... 


Wr 
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1 


2 


3 


4 


5 


Rs. 


Rs. 


12,16,000 


Rs. 
45. Capital Outlay on 
Forests 

12,16,000 
46. Capital Outlay on 

Schemes of Go 

vernment Trading 5,09,48,000 

Public Debt 
47. Loans and Advances 70,21,000 


Goa , Daman and Diu is pleased to delete item No. 7 
of the schedule III and item No. 1 of the schedule IV 
appended to the said Act . 

Shooting or killing, trapping, illegitimate posses 
sion and sale of Bizon , Tiger and Peacock and their 
trophies will amount to a breach of the provision of 
the Goa , Daman and Diu Wild Animals and Wild 
Birds Protection Act , 1965 and the rules made there 
under . Offenders will be severely dealt with in 
accordance with the provisions of the said Act and 
the rules made thereunder . 


60,94 ;000 


5,09,48,000 

60,94,000 
70,21,000 


.. 


TOTAL 


... 24,656,55,000 1,84,85,000 26,51,40,000 


By order and in the name of the Administrator 

of Goa , Daman and Diu . 
V. Sardessai, Under Secretary (Revenue ) . 
Panaji , 2nd June, 1970 . 


Office of the Chief Electoral Officer 


Notification 


Labour and Information Department 


18-1-70 / Elec . 


ORDER 


LC / 18 / PF / 70 


The following Notification No. 56 / 70 - V dated 
30-5-1970 issued by the Election Commission of India , 
New Delhi, is hereby published for general infor 
mation . 

0. P. Garg , Chief Electoral Officer . 
Panaji, 4th June, 1970 . 


The following notifications from Government of 
India , Ministry of Labour , Employment and Rehabi 
litation , Department of Labour & Employment, New 
Delhi are hereby republished for the information of 
all concerned . 

D. N. Barua , Secretary , Industries & Labour 
Department. 

Panaji, 4th June, 1970 . 


Election Commission of India 


Notification 


Talkatora Road , New Delhi- 1 , the 30th May , 1970 

Jyaistha 9, 1892 ( Saka ) 


Notification 


15 / 1 /68 -PF . II ( 1) 


In pursuance of paragraph 17 of the Election Sym 
bols (Reservation and Allotment ) Order , 1988 , the 
Election Commission hereby makes the following 
amendment in its notification No. 56 /69- II ( S.O. 89 ) , 
dated the 4th January , 1969, namely : -- 

In Table 3 , against the entry " 1. Andhra Pra 
desh " for the entries " (5 ) Two leaves and ( 6 ) 
Elephant" the entries “ (5 ) Two leaves, (6 ) Ele 
phant, ( 7 ) Boat and ( 8 ) Camel " shall be subs 
tituted and shall be deemed to have been subs 
tituted with effect from the 23rd May, 1970 . 


( 56 / 70 - V ] 


Dated 27th April, 1970 
G. S. R. - In exercise of the powers conferred by 
the first proviso to section 6 of the Employees 
Provident Funds Act , 1952 ( 19 of 1952 ) , the Central 
Government, after making necessary enquiry into 
the matter , hereby specifies every establishment of 
1. Travel agencies engaged in ( i) booking of 

international air and sea passages and other 
travel arrangements ; ( ii ) booking of internal 
air and mail passages and other travel arran 
gements and ( iii ) forwarding and clearing of 

cargo from and to overseas and within India . 
2. Forwarding agencies engaged in the collec 

tion , packing, forwarding or delivery of any 
goods including carloading, break - bulk ser 

vice and foreign freight service . 
3. Magnesite Mines , and 
4. Stone quarry producing roof and floor slabs , 

dimension stones , monumental stones and 
mosaic chips , 


By order , 


K. S. RAJAGOPALAN 
Secretary to the Election Commission of India 


Local Self Government Department 


Notification 


in which fifty or more persons are employed , as an 
establishment to which the said proviso shall apply 
with effect from the 1st May, 1970 . 

Sd / 


DF -609- FOR -69 


In exercise of the powers conferred by section 44 
of the Goa , Daman and Diu Wild Animals and Wild 
Birds Protection Act 1965 , the Administrator of 


S. T. MERANI 


Joint Secretary . 


. 


. 
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Notification 


Notification 


15 / 1 /68-PF.IT ( ii ) 


MPT/ IGA ( E.344 ) / 70 


Dated 27th April , 1970 
G. S. R. — In exercise of the powers conferred by 
the first proviso to section 6 of the Employees Pro 
vident Funds Act, 1952 ( 19 of 1952) , the Central 
Government, after making necessary enquiry into 
the matter , hereby specifies every establishment 
which is a factory engaged in the manufacture of any 
of the items mentioned in the Schedule below , and 
in which fifty or more persons are employed , as an 
establishment to which the said proviso shall apply 
with effect from the 1st May , 1970 . 

SCHEDULE 
1. Non - ferrous metals and alloys in the form of ingots ; 
2. Agarbatee (including dhoop and dhoopbatee ), 


As required under Section 124 ( 1) of the Major 
Port Trusts Act , 1963, it is hereby notified that the 
Central Government vide Ministry of Shipping and 
Transport s letter No. 7 -PE ( 33 ) /69 dated the 6th 
January , 1970 , have accorded approval to the amend 
ments to the Mormugao Port Employees (Leave ) 
Regulations, 1964 published in the Government Ga 
zette Nos . 23 and 24 , Series I , dated the 4th and 11th 
September , 1969 respectively . 

The amendments will be effective from the date 
of publication of this notification . 

By order , 


Shivakumar Dhindaro 

Secretary 


Sd / 
S. T. MERANI 
Joint Secretary . 


Mormugao , 14th January , 1970 . 


Notification 


D 


Mormugao Port Trust 


MPT / IGA ( E.986 ) /70 


Notification 
MPTAGA ( E.682-1 ) / 70 

170 
As required under Section 124 ( 1 ) of the Major 
Port Trusts Act, 1963, it is hereby notified that the 
Central Government vide Ministry of Shipping and 
Transport s letter No. 7 -PE ( 18 ) 68 dated the 6th 
January , 1970 , have accorded approval to the amend 
ment to the Mormugao Port Employees (Pension 
and Gratuity ) Regulations, 1966 published in the 
Government Gazette Nos . 3 and 4 , Series I, dated 
the 17th and 24th April , 1969 respectively , as 
under : 


As required under Section 124 ( 2 ) of the Major 
Port Trusts Act, 1963 , the following amendments 
adopted by the Board of Trustees are hereby 
published : 

I Amendments to the Mormugao Port Employees 
(C. P. F. Special Contribution ) Regulations, 1966 . 

Delete sub -regulation ( 1 ) of Regulation 3 ( iii ) . 

Delete the words « ( 2 ) If the subscriber is a 
Class III or Class IV Employee » in Regulation 
3 ( iii ) ( 2 ) . 


II Amendments to the Mcrmugao Port. Empinvees 
( Contributory Provident Fund ) Regulations, 1965 . 

Delete sub-regulation ( a ) of Regulation 2 (4 ) . 
Delete the words « ( b ) In the 

« (b ) In the case of a 
Class III or Class IV employee ,» in Regulation 
2 ( 4 ) ( b ) . 


Insert the following as Clause (f ) to Regulation 
49 in Section VII of the Mormugao Port Employees 
(Pension and Gratuity ) Regulations, 1966 : – 

« ( f ) In respect of employees retiring from 
service on or after 1-8-1968, the term " Emolu 
ments” means the pay which the employee was 
receiving immediately before retirement, and 
shall include : 

( i) pay , other than special pay or pay 
granted in view of his personal qualifications, 
which has been sanctioned for a post held 
by him substantively or in an officiating 
capacity , or to which he is entitled by reason 
of his position in a cadre , and 

( ii) technical pay , special pay and personal 


III Amendments to the Mormugao Port Em 
ployees (General Provident Fund ) Regulations, 
1964 . 


pay , and 


(iii) any other emoluments which may 
specially be classed as pay by the appropriate 
authority .» 


Substitute the following for Regulation 2 ( 3 ) of 
the Mormugao Port Employees (General Provident 
Fund ) Regulations, 1964 : 
« 2 ( 3 ) « Emoluments » 

means 

pay , leave 
salary or subsistence grant as defined in the 
Fundamental Rules of the Central Government 
or in the regulations , if any, framed by the 
Board , whichever may be applicable to the 
subscriber , and any remuneration of the nature 
of pay received in respect of foreign service and 
includes Dearness Allowance , Goa Compensatory 
Allowance and Interim Relief but does not 
include House Rent Allowance, Conveyance 
Allowance , Overtime Fees , Cement testing Allo 
wance and any other payment which is in the 
nature of compensation for overtime work , night 
weightage, allowance granted for intermittent 
type of work , extra remuneration in addition 


The amendment will be effective from the date 
of publication of this notification . 


By order , 


Shivakumar Dhindar 

Secretary 
Mormugao , 14th January , 1970 . 
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to normal wages for work done on Sundays , 
Holidays and Off days , fees for supervision of 
floating craft, honoraria , diving allowance , ra 
tion allowance and any payment which is in the 
nature of incentive bonus not connected with 
the output of work , Family Allowance , Chil 
dren s Education Allowance , Reimbursement of 
Tuition Fees , Voyage allowance etc. 


wance and Interim Relief actually drawn in 
higher officiating or temporary appointments ; 
or one half of the pay, Dearness Allowance , Goa 
Compensatory Allowance and Interim Relief 
drawn in temporary or officiating appoint 
ments ; » 


IV Amendments to the Mormugao Port Em 
ployees ( Pension and Gratuity ) Regulations, 1966 . 


1. Substitute the following for Regulation 49 ( a ) 
of the Mormugao Port Employees (Pension and 
Gratuity ) Regulations, 1966 . 

« 49 (a ) -Substantive pay in respect of a per 
manent post other than a tenure post held in a 
substantive capacity and Dearness Allowance 
and Goa Compensatory Allowance based on 
such pay and Interim Relief. >> 


3. Substitute the following for the Proviso below 
explanation 2 to Regulation 49 of the Mormugao 
Port Employees (Pension and Gratuity ) Regula 
tions, 1966 : 

« Provided that the amount of gratuity is 
not increased on account of increase in pay; 
Dearness Allowance , Goa Compensatory Allo 
wance and Interim Relief not actually drawn 
and that the benefit of higher officiating or 
temporary pay and the Dearness Allowance , 
Goa Compensatory Allowance and Interim Re 
lief based thereon is given only if it is certified 
that he would have continued to hold the higher 
officiating or temporary appointment but for 
his proceeding on leave » . 


By order , 


2. Substitute the following for Regulation 49 (d ) 
of the Mormugao Port Employees (Pension and 
Gratuity ) Regulations, 1966 : 

« 49 (d ) —- save as otherwise provided in clause 
( e ) below one half of the difference between the 
total of the emoluments referred to in the 
clauses ( a ) , ( b ) and ( c ) above and the pay , 
Dearness Allowance , Goa Compensatory Allo 


Shivakumar Dhindaw 

Secretary 


Mormugao , 11th April, 1970 . 
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